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Iq�t [ p�� � �v` [ op�[ cl �t d` k�[ �pj [ hh�col r m�l a�dl r p̀ dl h_p�r k_` o�qd` �h̀ [ _` opdem�l a�Rê g�[ k_�L[ r o[ �Fol s` o�c[ qd` ò _
ek�[ �hesekc�ol l j �ek�M` q[ eoè �ql �h[ r k^d�Jl r ok` v�Bdoepqe[ k�Bdr ô dÀ�Eol j �qd[ q�dr j ] h̀ �] ` cekkekc�l a�[ �à t �dl r p̀ dl h_p
Fl _�d[ p�^l kqekr l r phv� ] h̀ pp̀ _�qd` �Jl r ok` v�Bdoepqe[ k�Bdr ô d�a[ eqd�^l j j r keqv� t eqd�kr j ` ol r p�pql oè p� l a�pmeoeqr [ h
qo[ kpal oj [ qel kÀ�Bl r kqh̀ pp�hes` p�d[ s` �] ` ` k�ej m[ ^q̀ _�al o�Bdoepq�[ k_�` s` k�qdl r cd�t ` �t ` ò �kl q�qd` ò � l k�qd[ q�aeopq
Sr k_[ v�h[ r k^d�c[ qd` oekcÃ�t ` �aek_�l r op̀ hs` p�d` ò �kl t �[ p�[ �^l kqekr [ qel k�l a�t d[ q�Fl _�] ` c[ k�] [ ^g�qd` kÀ�W` �[ ò
qd` �aor eq�l a�qd` �a[ eqdar hk` pp�l a�qdl p̀ �t dl �d[ s` �h̀ _Ã�p̀ os` _Ã�mo[ v` _Ã�[ k_�ces` k�ql �qdep�a[ eqd�^l j j r keqvÀ

Wdeh̀ �t ` �ò ^l ckex` �[ k_�^` h̀ ] o[ q̀ �qd` �ek^ò _e] h̀ � j ekepqov�[ k_�heà �qo[ kpal oj [ qel k�t l og�l a�Fl _�l s` o�qd` �m[ pq�� �
v` [ op�l a�Jl r ok` v�Bdoepqe[ k�Bdr ô dÛp�j ekepqovÃ�t ` �d` [ o�[ k_�p̀ kp̀ �F l _Ûp�Smeoeq�^[ hhekc�r p�ql �[ �p̀ [ pl k�l a�[ kpt ` oekc
qd` � nr ` pqel kÃ� ×Wd[ qÛp� k` uqØË� Td` � h̀ [ _` opdem� q̀ [ j � ] ` hè s` p� qd[ q� t d[ qÛp� k` uq� al o� l r o� a[ eqd� ^l j j r keqv� ep� [
^l kqekr ` _Ã� col t ekc� a[ eqdar hk` ppÃ� [ k_� ` um[ kpel k� l a� qd` � j eppel k� l a� p̀ osekc� [ k_� j ekepq̀ oekc� ql � a[ j ehè p� [ k_
ek_ese_r [ hp�t eqdek�qd` �Fò [ q̀ o�N` t �Ooh̀ [ kp�[ ò [ �t eqd�qd` �Fl pm̀ h�j ` pp[ c` �l a�J` pr pÀ��

W` � [ ò � ` u^eq̀ _� [ ] l r q� qd` � sepel k� ql � ×Bd[ oq�Td` �Bl r op` Ø� al o� j ekepqov� [ k_� j eppel k� ` um[ kpel kÀ� W` � ] ` hè s` � qd[ q
×Bd[ oqekc� Td` � Bl r p` Ø� ep� [ � sepel k� qd[ q� t ehh� [ hhl t � Jl r ok` v� Bdoepqe[ k� Bdr ô d� ql � ò [ ^d� j l ò � m̀ l mh̀ � ek� l r o
ej j ` _e[ q̀ � ^l j j r keqvÃ� ql � ` uq̀ k_� l r o� ò [ ^d� qdol r cd� j eppel kpÃ� [ k_� ql � ` pq[ ] hepd� [ � col t ekc� h̀ c[ ^v� l a� � j ekepqov
qdol r cd�l r o�^deh_ò kÛp�j ekepqovÃ�vl r qd�j ekepqovÃ�[ k_�vl r kc�[ _r hqp�j ekepqovÀ�Tdep�j ekepqov�col t qd�^[ hhp�al o�[ �col t qd
ek�l r o�c` k` ol peqvÃ�[ k_�t ` �[ ò �qor pqekc�Fl _�ql �col t �r p�qdol r cd�c` k` ol peqv�_ep̂ emh̀ pdem�pl �qd[ q�t ` �^[ k�eks` pq�ek
qdep�sepel kÀ

W` ĥ l j ` �ql �×Bd[ oqekc�Td` �Bl r op` ØÆ�Tdep�ep�[ �qdò ` çv` [ o�c` k` ol peqv�_ep̂ emh̀ pdem�fl r ok` v�al o�[ hh�t dl �^[ hh�Jl r ok` v
Bdoepqe[ k� Bdr ô dÃ� ×dl j ` ØÀ� Tdep� Smeoeqçh̀ _� ekeqe[ qes` � ep� cl ekc� ql � ] ` � ^d[ hh̀ kcekc� [ k_� pqò q̂ dekc� al o� [ hh� Jl r ok` v
Bdoepqe[ k�Bdr ô d�a[ j ehè pÀ�W` �qor pq�qd[ q�Fl _Ûp�co[ ^` �t ehh�mol se_` �al o�r p�[ k_�` k[ ] h̀ �r p�ql �eks` pq�ek�qd` �col t qd�[ k_
` um[ kpel k� l a� qd` � [ j [ xekc� t l og� qd[ q� H` � ep� _l ekc� ek� qd` � hes` p� l a� Jl r ok` v� Bdoepqe[ k� Bdr ô d� a[ j ehè pÃ� m̀ l mh̀ � ek
Fò [ q̀ o�N` t �Ooh̀ [ kpÃ�ek�l r o�^l r kqovÃ�[ k_�qd` �k[ qel kpÀ�
�
Bd[ oqekc�Td` �Bl r p` �ep�[ �qdò ` �v` [ o�F l _çpex` _�sepel k�[ k_�[ ppeckj ` kq�qd[ q�t ` �] ` hè s` �t ehh�col t �r pÃ�pqò q̂ d�r pÃ
[ k_�] v�Fl _Ûp�co[ ^` �^d[ kc` �qd` �hes` p�l a�j [ kv�[ ol r k_�r p�qdol r cd�l r o�c` k` ol peqvÀ�W` �[ ò �ekseqekc�vl r �ql �q[ g` �vl r o
k` uq� pq̀ m� ql t [ o_p� qdep� heà � ^d[ kcekc� c` k` ol peqv� fl r ok` v� pq[ oqekc� t eqd� mo[ v` oÀ� @p� vl r � [ mmol [ ^d� Fl _� ek� mo[ v` oÃ
^l kpe_` o�qdep�qdò ` çpq̀ mÃ�a[ eqdçal oj ekc�mol ^` ppÂ�PR@YÃ�BOMMIT�[ k_�INVDSTÀ

PR@Y�ç�S` q�p[ eh�] v�mo[ vekc�qd[ q�qd` �Ll o_�t l r h_�d` hm�vl r �_ep̂ ` ok�vl r o�m[ oqê em[ qel k�ol h̀ Ã�m[ oqê em[ qel k�h̀ s` hÃ�[ k_
ces` �vl r �qd` �_ep̂ emhek` �[ k_�^ò [ qeseqv�ql �aek_�t [ vp�ql �` kc[ c` �ek�qdep�Bd[ oqekc�Td` �Bl r op̀ �fl r ok` vÆ

BOMMIT�ç�Bd[ oq�qd` �^l r op` �] v�^l j j eqqekc�ql �m[ oqê em[ q̀ �ek�qdep�qdò ` �v` [ o�fl r ok` v�t eqd�a[ eqd�[ k_�^l r o[ c` À�Weqd
fl v�[ k_�qor pqÃ�[ kqê em[ q̀ �Fl _Ûp�mol sepel k�[ k_�^l j j eq�ek�[ _s[ k^` �ql �ces` �Hej �[ hh�qd` �chl ov�al o�[ ^^l j mhepdekc�Hep
t ehh�ek�[ k_�qdol r cd�vl r o�heà À�Bl j j eq�vl r o�×v` pØ�[ k_�[ hhl t �F l _�ql �r p̀ �vl r �ql �] ` �m[ oq�l a�qdep�] ec�sepel kÀ

INVDST�ç�Dkc[ c` �qd` �col t ekc�c` k` ol peqv� fl r ok` v� ] v�cesekc�p[ ^oeaê e[ hhvÃ�[ ] l s` ç[ k_ç] ` vl k_� t d[ q�vl r �kl oj [ hhv
ces` � l s` o� qd` � k` uq� qdò ` � v` [ opÀ� Ikq̀ kqel k[ hhv� q[ g` � k` ^` pp[ ov� pq̀ mp� ql � t [ hg� al ot [ o_� ekql � _` ` m̀ o� l ] ` _è k^` Ã
_ep̂ emh̀ pdemÃ�[ k_�ekqej [ ^v�t eqd�qd` �Ll o_À�IqÛp�kl q�[ ] l r q�qd` �[ j l r kq�t ` �ces` Ã�] r q�qd` �d` [ oq�] ` dek_�eqÀ�

L` qÛp�` j ] [ og�qdep�` u^eqekc�fl r ok` v�l a�×Bd[ oqekc�Td` �Bl r op` Ø�ql c` qd` oÆ
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